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Business innovators covet Indiana ‘ldol’
recognition
Compeliions affer prizes, exposure for products

m Spalding
spaldingi@indystar .com
her 9, 2007

& rabal thal mows goll-course pulling greans. Mood -snhancing lip glioss. Software that
mionitors Intemet “chitchat® to tell companies what's being seid about them.

These aren'l just concepts — they'ra littke-known Inventions by Indiana companies and

Hoosier nnovators showcased o tha Indiana Venture Idaol and Collegiate ldol compeliSions

Thursday

The sate govamml IS great to see other innovations and what other smart people are doing," said Stuart
ndana bascd G Nightenhelser, director of advanced programs for Indianapolis-based Wolf Technical

B Services. His company’s creation? A non- motorized "smart” energy- absorbing restraint
s great 1o somall  SyStem that allows a military helicopter crew to move freely around the cabin while staying

fired fnancial b

safely tethered.

safnly tethered,’ :

The day's real winnar is the stake’s economy, omganizors say, because small companies
and indepandent antrepraneurs ara just as crucial to the state's future as the big
comparses thal are alsa palent powerhouses, such a&s ER Lilly and Co,, Dedphi
Technologes and Curmaning. The evend is par of Ind@ana Enlréprengurship Week, which
links aspiring entrepreneurs with aducators, investors and meniors in an effot 1o tum local
Ideas into fuel for regeonal economic growth

For the comparies invalsad, the paricipants’ creations are the real deal.

“This is real business with real money on the line,” said Bruce Kidd, director of small
business and entreprenaurship for the Indana Economic Development Comp.

Precizs Path Robotics' 14 amployeas in Carmasd ane workirg on a robol thal can brim grass
on golf course pulfing greens

Four-employes Indisnapolis company Vyanle is developing ChattarSpike, which aims io
help corporations find oul what's baing said aboul them on the Web

Expréss Effecls is even smaller. The cosmelics-focused stariup founded by Indiana
University Kalley School of Business student Adam Manwarran and business partnar April
Mosris presented a product called THIMgloss — a high-quality lip gloss for women that
confains appelie-suppressing ingredients such as peppermint and cinnamon, With a
marketing gan in place and a Web sie in preduction, Express Effacts took homa the
Codagiate kol second-place award, a prize thay hope will generate attention and
lagitmacy:

The Venture Club of Indiana, Techpoint and IEDC were co-sponsors of the compstitons,
Five judges peppered representatives of each company with questions aboul the
praciicality and commercial appeal of each invendion, About 200 people n the audence al
e Indiana Comvenlion Cenler han cast alectronic volaa from thalr seats.

Tesry Pahls, president and chiel opersting officer for Anderson-based iPower Enargy
Syslams, antered & prololype of a uniquely configursd powe generalor ha wanls 1o sall

“A succassful product k= a product where custamer need and & good idea crisscross,”
Pahls sad. "When you go into somebody's business and say, Hey, do | got a deal for you
you don't have long io caplure people’s attention ”

Thursday's event was a continuing effort to create an encouraging climate for invenlors in
Indhana. |t came a day after Gov. Mitch Danbals announced that the state will craabe the Dr.
Philip E. Melson Innovabon Prize 10 fecognize Hoosked scienlils for ther discovenies,
msgarch and mwventions: Nelson s a Poerdue Universily sceentist who wias awarded the
2007 World Food Prze in Oclober for his revolutonary achievemenis in the field of food
procassing.

RESEARCH

REQUEUENTR

Article from: The Indianapolis Star 11/9/07
Reporter: Tom Spalding

IMEN]







